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Innoviva — Innoviva is focused on royalty management. Innoviva's portfolio is anchored by the
respiratory assets partnered with Glaxo Group Limited (GSK), including RELVAR®/BREO® Ellipta®,
ANORO® Ellipta® and Trelegy® Ellipta®, which were jointly developed by Innoviva and GSK. Under the
agreement with GSK, Innoviva is eligible to receive associated royalty revenues from
RELVAR®/BREOQ® Ellipta®, ANORO® Ellipta®. In addition, Innoviva retains a 15 percent economic
interest in future payments made by GSK for earlier-stage programs partnered with Theravance
Biopharma, Inc., including Trelegy Ellipta for COPD. For more information, please visit Innoviva's
website at www.inva.com.

Innoviva forward-looking statements

This press release contains certain "forward-looking" statements as that term is defined in the Private Securities Litigation Reform Act of
1995 regarding, among other things, statements relating to goals, plans, objectives and future events, including the development,
regulatory and commercial plans for closed triple combination therapy and the potential benefits and mechanisms of action of closed
triple combination therapy. Innoviva intends such forward-looking statements to be covered by the safe harbor provisions for forward-
looking statements contained in Section 21E of the Securities Exchange Act of 1934 and the Private Securities Litigation Reform Act of
1995. Such forward-looking statements involve substantial risks, uncertainties and assumptions. These statements are based on the
current estimates and assumptions of the management of Innoviva as of the date of this press release and are subject to risks,
uncertainties, changes in circumstances, assumptions and other factors that may cause the actual results of Innoviva to be materially
different from those reflected in the forward-looking statements. Important factors that could cause actual results to differ materially from
those indicated by such forward-looking statements are described under the headings "Risk Factors" and "Management's Discussion
and Analysis of Financial Condition and Results of Operations" contained in Innoviva's Annual Report on Form 10-K for the year ended
December 31, 2016 and Quarterly Report on Form 10-Q for the quarter ended September 30, 2017, which are on file with the Securities
and Exchange Commission (SEC) and available on the SEC's website at www.sec.gov. Additional factors may be described in those
sections of Innoviva's Annual Report on Form 10-K for the year ended December 31, 2017, to be filed with the SEC in the first quarter of
2018. In addition to the risks described above and in Innoviva's other filings with the SEC, other unknown or unpredictable factors also
could affect Innoviva's results. No forward-looking statements can be guaranteed and actual results may differ materially from such
statements. Given these uncertainties, you should not place undue reliance on these forward-looking statements. The information in this
press release is provided only as of the date hereof, and Innoviva assumes no obligation to update its forward-looking statements on
account of new information, future events or otherwise, except as required by law. (INVA-G).
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